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CONFIDENTIAL SERVICES AGREEMENT

For services actually performed, Luxury Mortgage Group, (“LMG”), agrees to pay a Licensed Mortgage Broker, ____________________________________, (“Service Provider”) 50 basis points (.50%) of the total loan amount funded and closed by Luxury Mortgage Group.  Said fees will be paid within 7 days of Close of Escrow. 
Name of Borrower(s): ________________________________________________________________________

Subject Property Address: ____________________________________________________________________

Final compensation check shall be mailed to :

_________________________________________

_________________________________________

_________________________________________

_________________________________________

The services to be performed are as follows:

1. Properly and truthfully, complete a Uniform Residential Loan Application for the borrower.

2. Provide a tri-merge credit report for the borrower dated within 3 months time.

3. Provide a residential appraisal if already on file.  (We will eventually transfer it or order our own)
4. Provide copies of VODs, VOEs, VORs, VOMs and/or other verifications. (If requested by LMG).
CONFIDENTIALITY AND NON-CIRCUMVENTION: In the course of performing services, the parties recognize that Service Provider will come in contact with or become familiar with information which LMG, its subsidiaries and/or affiliates all consider to be strictly confidential. This information may include, but is not limited to, information pertaining to the names of lenders, banks, hedge funds, pension funds, private investors and/or other funding source(s) (“funding source”) of which, information may be of significant value to a competitor of LMG. Service Provider agrees to keep all such information and names confidential and not to discuss or divulge said Funding Source or confidential information to anyone for any purpose.  Service Provider additionally agrees to not circumvent, or directly utilize any relationship that LMG has with any Funding Source or affiliated party in any way.  The Service Provider shall not make contact or contracts with, deal with or otherwise involve themselves in any manner with the Funding Source or any third party or parties concerning the confidential information or for any other purposes, including but not limited to, utilizing the Funding Source as a source of funding for residential and/or commercial mortgage loans.  The Service Provider shall not request, encourage or cause any person or entity to withdraw, curtail or cancel, or otherwise detrimentally interfere with the Funding Source or any other business relationship with either party.

THIS AGREEMENT IS LEGALLY ALLOWABLE BASED UPON THIS
PORTION OF THE REAL ESTATE SETTLEMENT PROCEDURES ACT:
§ 3500.14 Prohibition against kickbacks and unearned fees. (a) Section 8 violation. Any violation of this section is a violation of section 8 of RESPA (12 U.S.C. 2607) and is subject to enforcement as such under § 3500.19. (b) No referral fees. No person shall give and no person shall accept any fee, kickback or other thing of value pursuant to any agreement or understanding, oral or otherwise, that business incident to or part of a settlement service involving a federally related mortgage loan shall be referred to any person. Any referral of a settlement service is not a compensable service, except as set forth in § 3500.14(g)(1). A company may not pay any other company or the employees of any other company for the referral of settlement service business. (c) No split of charges except for actual services performed.  No person shall give and no person shall accept any portion, split, or percentage of any charge made or received for the rendering of a settlement service in connection with a transaction involving a federally related mortgage loan other than for services actually performed. A charge by a person for which no or nominal services are performed or for which duplicative fees are charged is an unearned fee and violates this section. The source of the payment does not determine whether or not a service is compensable. Nor may the prohibitions of this part be avoided by creating an arrangement wherein the purchaser of services splits the fee…
This agreement is effective today, __________________ , and accepted by both parties:

____________________________


Signature:
_______________________

Jason M. Fox, President


Company:
_______________________
Luxury Mortgage Group


Title:
          ___________________________
JFox@LuxuryMortgageGroup.com

Phone:        ___________________________







E-mail:
_______________________
Luxury Mortgage Group  101 Convention Center Drive  10th Floor, Suite 1004  Las Vegas, Nevada 89109

Phone: 702-444-0400  Fax: 702-444-0200  www.LuxuryMortgageGroup.com  www.HighRiseLoan.com
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